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Synthetic Indicator of Export Activity (ISAE)
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Synthetic Indicator of Export Activity (ISAE). Balance indicators
e The value of the Synthetic Indicator of Export Activity (Spanish acronym: ISAE)
was -5.3 points in the third quarter of 2023 (on a scale ranging from -100 to
+100), 1.1 points less than in the previous quarter. 20
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e The current balance of export order books was negative and 3.6 points below 20 |
its level in the previous quarter (from -89 to -12.5). The 3-month
expectations indicator was positive and increased from -3.4 to 0.3 points and
the 12-month expectations indicator went up from 12.1 to 13.7 points.
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e The two most cited factors with a positive influence on export activity were 2007
external demand (29.3%) and competition in quality (22.3%). Conversely, the
prices of raw materials and the price of petroleum have been the two most
frequent negative factors, with 68.2% and 62.2% respectively.
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68,2
622
53.8
downward trend.
436 436
29,380 5 285
18 s 20 222 183
223 .
18,9 212 | 18,4141‘
. 7 133 12, s 14,8 I,
10,3 '~ ; ’ 7.1
3

1 4 5 6 7 8
m2023Q3 Positive influence m2023Q3 Negative influence
2023Q2 Positive influence 2023Q2 Negative influence

Document prepared by Deputy Directorate for Trade Research and Evaluation (Ministry of Industry, Trade and Tourism): sgeipolco.sscc@mincotur.es 1



https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/es-es/Paginas/Index.aspx
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/ImportacionExportacion/Informes_Estadisticas/Paginas/Encuesta-de-coyuntura.aspx
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
mailto:sgeipolco.sscc@mincotur.es
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/es-es/Paginas/Index.aspx
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/en-us/publicaciones-estadisticas/Paginas/publicaciones-estadisticas.aspx
mailto:sgeipolco.sscc@mincotur.es
https://comercio.gob.es/ImportacionExportacion/Informes_Estadisticas/Paginas/Encuesta-de-coyuntura.aspx
https://comercio.gob.es/ImportacionExportacion/Informes_Estadisticas/Paginas/Encuesta-de-coyuntura.aspx
https://comercio.gob.es/es-es/publicaciones-estadisticas/Paginas/calendario.aspx
https://comercio.gob.es/ImportacionExportacion/Informes_Estadisticas/Paginas/Datos-Encuesta-Conyuntura.aspx
https://comercio.gob.es/ImportacionExportacion/Informes_Estadisticas/Paginas/Encuesta-de-coyuntura.aspx

’
a

bx,’

| SECRETANIA DE 5TADO DE COMEACIO EXPORT SENTIMENT SURVEY X - B SECRFTANA DE 65TADO DE COMENCO U
ER! NI (o] :
/O ERARAS FOERDIBTA COBO0 Third quarter 2023 S ’XQ DEESPANA  DE INDUSTRIA, COMERCIO
Y TURISMO ¢ S i

SUBDIRECCION GEN(RAL
DE ESTUDIOS Y EVALUACION DE INSTRUMENTOS
Df POLITICA COMERCIAL

SUBDIRICCION GINIRAL
D ESTUDIOS Y EVALUACION DE INSTRUMENTOS
DF POLITICA COMIRCIAL

The sentiment for the personnel recruitment indicator. Balance indicators

20
The hiring balance indicator in export tasks decreased 3.7 points compared

to the previous quarter (-0.9 points) reaching a value of -4.6. Hiring
expectations at 3 and 12 months increased and registered a value of -2.7 and 0
3.4 respectively. The indicator on workforce dedication to export activity
decreased 2.9 points to -4.5.
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Export order books in the third quarter remained negative in all regions 30 |
considered. w |
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Zone, North America and Oceania with values ranging from -9.7 (Africa) to 2017 2018 2019 2020 2021 2022 2023

0.3 (North America).

The main destinations for Spanish exports in a 12-month horizon were
France (48.3%) and Germany (47.5%), followed by Portugal (32.1%), Italy 0%
(29.4%), US (26.0%) and United Kingdom (24.9%).

Current Balance. Export sentiment by destination
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OTHER SOURCES FOR SPAIN’S INTERNATIONAL TRADE STATISTICS
CUSTOMS DATA (goods) BALANCE OF PAYMENTS (goods and services) NATIONAL ACCOUNTS (goods and services)
Spain’s Customs and Excise Taxes (Tax = Bank of Spain - Balance of payments = National Statistics Institute (INE)-National accounts
Agency) = Eurostat - Balance of payments =  Eurostat - National accounts
ICEX - Espafia Exportacidn e Inversiones Updated: 23 October 2023

Eurostat - International trade in goods
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